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lioreby, or it tho-property is otliorwise acquired after default, the Morlgagee as trustoo shall apply, at the
time of the comniéricement of sucli proceedings, or at-the time the property is otherwiso asquired, the amount
* then remaining o credit of Mortgagor under (a) of paregraph 2 proceding, a8 » crodit on tho intersst wrerued
“and unpaid ond the balaics to the principal then remnining unpaid on the sots seeured horeby. '

4, The lien Sl this lnitmmex;t ‘shall remaln fn ful firos snd eféet during any posiponement, or extension of
o time of paymiont of tha Indebleduess or shy part thareo! sooured hereby.. :

. -5, Ho will psy.all taxes, asscatments, water ratée, and othor governmental or muniolpal sharges, fines, or
Imypoeitions, for which provision has not been made herelnbefore, and in default thereof the Mortgagee miay pay the
samo; and will promptly deliver tho offclal recelptd therefor to the Morigages. 1t the Morigagor fails to make
any payments provided for in this gootlon or any other paymenta for taxes, ssscssments, or the like, the Mortgagoe -
may pay the same, and all sums so pald shall bear intereat at the rato provided for in the principal indebted- |
neas from tho date of such advance and shall be socured by this morigage, '

0, Upon tho requestof the Morigageo the Mortgagor shall exocute and déliver a supplemental nots or notes

tor tho sum or sums advanced by the Mortgagee for the alteration, modernizstion, improvement, maintenance

‘or ropair of eaid promiscs, for txes or aeacsstmonta againat the samo and for any other purposs suthorized

hereundet. Sald notoornotes shall be secured horeby on & parity with and as fully as i the advanca evidenced
thereby were included in the noto first described above. Said supplemental note or notes shall bear interest - -
st the rate provided for in the principal indebtednoss and shall bo payable in approximstely equal monthly ";
payments for such perlod samey boagreed upon by tho croditorand debtor, Failing to egreo on the maturity, ¥

the wholo of tho sum or suns so advanced shell bo due and payable thirty (30) days after demsnd by the

eroditor. Tn no ovont ehall the maturity extond beyond the ultimate maturity of the noto first described above.

7. Ho will keep the premises in as good order and condition aa they are now, reasonsblo wear and tear
exceptod, and will not commit or pormit any waste thereof,

8. o will continuously maintsin hazard i of such type or types and amounts as Mortgegae may
from timo to timo require, on the imp te now or hereafter on eaid premises, and excopt when payment
for nll such promiums has theretofore beon made under (a) of paragraph 2 horaof, he will pay prompily when
duo any promiums therofor, Al insuranco shall be carried in companies approved by the Morigagos and the
policies and renowals thereof shall bo hold by the Mortgageo and have attached thereto [oss payable clauses
in favor of and in form acceptablo to the Mortgegee, In event of loss Mortgagor will give immediate notice
by mail to the Morigagee, who may make proof of lossif not made promptly by Mortgagor, and each insur-
aneo company concérned s hereby authorizod and directed to make payment for such loss directly to the
Mortgageo instend of to the Mortgagor and Mortgageo jointly, and the insurance procoads, or any part
thereof, may bo applied by tho Morigages at its option either to the reduction of the indebtodnoss hereby
secured or to the restoration or repair of the properly damaged. ' In event of foroclosure of this mortgage, or
othor transfor of title to the mortgaged proporty in extinguishment of the indebtedness eacured herchy, all
right, title and intereat of the Mortgagor in and to sny insurence policies then in force shall pass to the
purchaser or grantee, :

9. Ho hereby assigns all the rents, issues, and profits of the mortgaged premises frons and after any dofault "
hereunder, and.should legal proceodings be instituted pursuant to this Instrument, then the Mortgageo shall have-
the right to have a receiver appointod of tho rents, Issucs, and profits, who, after deducting all oharges and expenses

ding guch proceedings and the tion of his trust ds recetver, shall apply the residuo of the rents, issues, and
profits, toward the payment of the debt seoured hereby,

Tt is agreed that the Mortgagor ehall hold and enjoy the premises above conveyed untll thore is & default under
this mortgage or in the note seoured hereby, If the Mortgagor shall fully porform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgago shall bo null and void; otherwise
to remain In full foreo and virtue, If there ls adefault in any of the terms, conditions, or covenants of this mortgage,
or of the note scoured hereby, then, ab the option of the Mortgages, all sums then owlng by the Mortgagor to the
Mortgagee shall become immediately due and payabls and this mortgage may be foreclosed, The Mortgagor walves
the benefit of any appralsement lawa of the Btate of South Carolina, Should the Mortgsgee bocome & party to any
suit Involving this mortgage or the title to the premiste described hereln (excludlng legal proceed] Instituted
for foreclosure or for tha collestion of the debt secured hereby) all costs and expenses reasonsbly incurred by the
Mortgages, and & ressonable attorney's fee, shall b seoured hereby and shall become duo and payablo thirty (30)
days after demand, Bhould any legal proccedings be instibuted for the foreclosure of thls morigage, or should the
debt, seourod hercby or any part thereof bo placed in the bands of an attorney at law for collestlon by sult or other-
wise, ll costs and expenses, including continuation of abatract and a reasonablo attornsy's fee, aball be spoured
hereby, shall become dus and payable immediately or on demand, and may bo d and collected hereund

If the indebtedness gecured hereby bo guarantead or insured under Title 38, United States Code, such
Title and Regulations issued therounder and in effect on the date hereof shall govorn the rights, duties and
liabilities of the partics horeto, and any provisions of his or other instruments ogecutod in connection with sid
indebledness which aro | istent with anid Title or Regulations are heroby amended to conform thereto,

Tha covenants hereln contalned shall bind, and the benefits and advanteges shall {nure to, the respective helrs,

tor, administrators, , and saelgna of the parties hereto. Whanoever used, the siogular aymbor shall
include the plural, the plural the singular, the use of any geader shall be applicable to all genders, and the term
“Mortgagee” shall Include any payee of the indebtednea hareby sooured or any transferes thereof whether by
operation of law or otherwise,




